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The ninety-fifth meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, held on June 9, 2017, 10:00 a.m., in Room 419-A, State Capitol Building.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
Mr. Thom McGuire, CPA (Ardmore, OK)
Ms. Laura Swingle, Business Manager, Securities Commission

	Members Absent:
		Ms. Rhonda Bruno, Director of Administration, Oklahoma Banking Dept.

	Others Attending:
Ms. Stephanie Brown, Committee Secretary, OMES
		Ms. Lyn Martin-Diehl, Assistant Attorney General
		Ms. Lisa Murray, Chief Investment Officer, OST
		Mr. Edward Romero, CLO
 		Mr. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order.  Ms. Brown confirmed that the agenda was posted and all requirements were met according to statute. 
 

Item 2

Ms. Brown declared a quorum present.  Members Present: Lynne Bajema, Thom McGuire, Laura Swingle


Item 3

Ms. Bajema moved to approve the minutes of the March 24, 2017 meeting.  There were no changes or corrections to the previous meeting minutes.








Item 4

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.  No action taken.
 

Item 5

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, said that the portfolio yield as of March 31, 2017 was 1.64%, with 42% allocated to agencies and 39% to mortgage-backed securities.  Actual interest earnings were $40.7 million, which was 10% ahead of projections for the first nine months of FY17.  Average overnight liquidity was reduced in May to $532 thousand.  No securities were purchased in March, $354 thousand face amount was purchased in April and $134 thousand purchased in May, for respective average yields-at-cost of 1.50% and 1.79%.  

[bookmark: _GoBack]Craig Sanger, for the State Treasurer’s Office, stated that in regards to the supplemental budget for 2017, the legislature took approximately $30 million from the unclaimed property funds bringing the total unclaimed property contribution to the 2017 budget to $75 million, which is the highest balance on record since taking over from the Tax Commission in 2000.  In order to fill in the gap left to pay out necessary claims the Treasurer gave up $2 million out of the revolving fund in order to apply to unclaimed property operations to apply to the budget in addition to another $5 million from unclaimed property.  The agency also took a 4.87% cut in appropriations and in addition to the cut, the agency will be incorporating the State Bond Advisor into the Treasurer’s office without an increase in appropriations and the Bond Advisor appropriations being completely cut.  OMES-IS approved an upgrade in the consolidation of check printing and ACH debit applications into web series 7.x.  OST is continuing the migration to the Tracker system.  There are five open positions to be filled.  


Item 6

No action taken


Item 7

No new comments from the Chairman


Item 8

No new business


Item 9

Adjournment





______________________________
Chair
