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The ninety-fourth meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, was held on March 24, 2017, 10:00 a.m., in Room 419-A, State Capitol Building.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
Mr. Thom McGuire, CPA (Ardmore, OK)
Ms. Laura Swingle, Business Manager, Securities Commission

	Members Absent:
		Ms. Rhonda Bruno, Director of Administration, Oklahoma Banking Dept.

	Others Attending:
Ms. Stephanie Brown, Committee Secretary, OMES
Ms. Sherian Kerlin, Deputy Treasurer, OST 
		Ms. Lyn Martin-Diehl, Assistant Attorney General
		Ms. Lisa Murray, Chief Investment Officer, OST
		Mr. Edward Romero, CLO
 		Mr. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order.  Ms. Brown confirmed that the agenda was posted and all requirements were met according to statute. 
 

Item 2

Ms. Brown declared a quorum present.  Members Present: Lynne Bajema, Thom McGuire, Laura Swingle


Item 3

Ms. Bajema moved to approve the minutes of the December 9, 2016 meeting.  There were no changes or corrections to the previous meeting minutes.






Item 4

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.  No action taken.
 

Item 5

Sherian Kerlin, for the State Treasurer’s Office, said that there has been a few changes in staffing.  Deidre O’Neill, went to the Tax Commission, she was replaced with Kiran Nallaghari and Charlie Hover from CompSource was hired to replace Kiran’s vacant position and eventually assume Sherian Kerlin’s position upon her retirement.  The agency’s budget is anticipated to be cut 14.5% and will be devastating to the agency and staffing needs.  OST is currently training staff to use the Tracker software, which should be in place by May 2017.

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, said that the actual FY17 portfolio interest earnings revenue as of January 31, 2017 was higher than projected at $34.3 million.  The investable base, including OK Invest, was $5.42 billion compared to $6.06 billion twelve months before.  Eight agency bullet securities were purchased in January, for a total par amount invested of $225 million.  The average yield at cost on the new investments was 1.21%.  No securities were purchased in December 2016 or March 2017, due to liquidity needs.             


Item 6

No action taken


Item 7

No new comments from the Chairman


Item 8

No new business


Item 9

[bookmark: _GoBack]Adjournment





______________________________
Chair
