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The eighty-eighth meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, was held March 27, 2015, 10:00 a.m., in Room 419-A, State Capitol Building.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
Mr. Irving Faught, Administrator, Oklahoma Securities Commission
		Mr. Thom McGuire, CPA (Ardmore, OK)
Mr. Brian Gabbard, Chairman & CEO, Gabbard and Company

	Members Absent:
Ms. Rhonda Bruno, Banking Department
				
	Others Attending:
		Ms. Lyn Martin-Diehl, Attorney General
Ms. Stephanie Brown, OMES
Ms. Lisa Murray, Chief Investment Officer, OST
		Ms. Susan Nicewander, OST
		Mr. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order and declared a quorum present. 
 

Item 2

The minutes from the December 5, 2014 minutes were approved. 


Item 3

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.








Item 4

Susan Nicewander, Chief Deputy Treasurer, provided updates from the last quarter – 10 people have left since last July with over 100 years of experience.  Carole Bailey moved to federal government adding continual stress to recruit and train new employees.  OST is currently upgrading certain statewide Oracle database applications with continual efforts with migration from Cobalt based programs, as it stands only about 35% are complete with 65% still needed the upgrades.  

OST has upgraded the unclaimed property application during the last quarter.  The upgrades have made the program more stable and helped with previous performance issues.  Unclaimed property performance with pay incentive program has increased in the amount of money returned that previously went unclaimed.  OST unclaimed property balance is approximately 80-90 million dollars.  There is not a statute of limitations on these types of claims.  Unclaimed deposits from employees do not fall under unclaimed property.

OST is presently working with Higher Ed to address new requirements associated with the Affordable Care Act and payroll processing during the last quarter that will be an ongoing project.  The annual PCI compliance initiative has begun.  Over 60 agencies are accepting credit cards under those agreements.  OST is taking a bigger role in the PCI compliance this year to make it a more streamlined process.  The evaluation is complete for proposals of depositories and lockbox services and will be in a position to award that contract soon.

Treasurer Miller has recently launched a financial education initiative targeted at a younger teenage generation using games and other more comprehensive programs online.

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, provided updates on the market and the Treasurer’s portfolio.    

The total portfolio yield as of January 31, 2015 was 1.75% in comparison to twelve months before of 1.83%.  The investable base was $4.19B and the weighted average maturity was 947 days.  An investment trade summary for the first six months of FY15 was reviewed. Ms. Murray stated she was developing a strategy to add additional securities to mature in months’ that had exhibited a shortage of overnight cash and as such securities had to be sold.

A conversation ensued in regard to the security trading platform, which is found on the Treasurer’s website and was developed by Ok.Gov almost a decade ago.   Many updates and improvements to the platform have been recommended and Ok.Gov representatives are in the process of developing a specification of work document.  The Committee requested that a demo of the current platform be coordinated with Ok.Gov.         


Item 5

No action was taken on the CLO quarterly financial report.






Item 6

The CompSource annual report was received with insufficient time to review and will be discussed during the June 19th meeting.


Item 7

Adjournment




______________________________
Chair











