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2NODKRPD�LV�IRUWXQDWH�WR�KDYH�PDQ\�WDOHQWHG�DUWLVWV��DQG�ZH�DUH�SURXG�WR�EH�DEOH�WR�IHDWXUH�MXVW�D
IHZ�RI�WKHP�KHUH�

0,.(�:,00(5���IHDWXUHG�RQ�WKH�FRYHU�DQG�RQ�WKH�,QWURGXFWRU\�6HFWLRQ
SDJH���OLYHV�LQ�1RUPDQ��2NODKRPD�

327((7�9,&725<� �� IHDWXUHG� RQ� WKH� )LQDQFLDO� 6HFWLRQ� SDJH� DQG� WKH
*HQHUDO�3XUSRVH�)LQDQFLDO�6WDWHPHQW�SDJH����ZDV�UHDUHG�LQ�,GDEHO��2NODKRPD�DQG
QRZ�OLYHV�LQ�6DQWD�)H��1HZ�0H[LFR�

+$52/'�³+�7�´�+2/'(1���IHDWXUHG�RQ�WKH�1RWHV�WR�WKH�)LQDQFLDO
6WDWHPHQWV� SDJH� DQG� WKH� 5HTXLUHG� 6XSSOHPHQWDU\� ,QIRUPDWLRQ� SDJH� �� OLYHV� LQ
.UHPOLQ��2NODKRPD�

%(57� 6($%2851� �� IHDWXUHG� RQ� WKH� &RPELQLQJ� )LQDQFLDO� 6WDWHPHQWV
SDJH�DQG�&RPELQLQJ�)LQDQFLDO�6WDWHPHQWV�7UXVW�DQG�$JHQF\�)XQGV�SDJH���OLYHV
LQ�2NODKRPD�&LW\��2NODKRPD�

:$<1(�&223(5� �� IHDWXUHG� RQ� WKH� &RPELQLQJ� )LQDQFLDO� 6WDWHPHQWV�
&RPSRQHQW� 8QLWV� DQG� WKH� &RPELQLQJ� )LQDQFLDO� 6WDWHPHQWV� &RPSRQHQW� 8QLWV�
3URSULHWDU\�)XQGV���KDV�VWXGLRV�LQ�2NODKRPD�DQG�,QGLDQD�

&857�%2/(6� �� IHDWXUHG�RQ�&RPELQLQJ�)LQDQFLDO�6WDWHPHQWV�&RPSRQHQW
8QLW�+LJKHU�(GXFDWLRQ�)XQGV�DQG�WKH�6WDWLVWLFDO�6HFWLRQ�SDJH���OLYHV�LQ�*XWKULH�
2NODKRPD�

$�VSHFLDO�WKDQNV�WR�WKH�DERYH�QDPHG�DUWLVWV�IRU�DOORZLQJ�WKH�2IILFH�RI�6WDWH�)LQDQFH�WR�XVH�LPDJHV
RI�WKHLU�DUWZRUN�LQ�WKLV�\HDU¶V�DQQXDO�UHSRUW�

2Q�WKH�&RYHU���³6XPPHU¶V�7UHDW´�E\�0LNH�:LPPHU�



$UWLVW�0LNH�:LPPHU��QDWLYH�2NODKRPDQ�QRZ�OLYLQJ�LQ�1RUPDQ��VD\V�KH�ILOOHG
WKH�PDUJLQV�RI�DOO�KLV�VFKRRO�ERRNV�DQG�SDSHUV�ZLWK�LOOXVWUDWLRQV�WKURXJKRXW�KLV

VFKRRO�\HDUV�
$OWKRXJK�KH
RULJLQDOO\�ZDQWHG�WR
EH�D�SURIHVVLRQDO
IRRWEDOO�SOD\HU�DQG
PDGH�WKH�DOO�VWDWH
WHDP�LQ�KLJK�VFKRRO�
KLV�ORYH�IRU�WHOOLQJ
D�VWRU\�ZLWK�KLV
DUWZRUN�SURYHG�WR
EH�D�OLIH�ORQJ
FRPPLWPHQW�

$Q\RQH�ZKR�ORRNV�DW�KLV�SDLQWLQJV�ZLOO�ILQG�D�VWRU\�EHKLQG�WKH�VWRU\���+LV
GHWDLOHG��FDUHIXOO\�FUDIWHG�SDLQWLQJV��FRPELQHG�ZLWK�KLV�ORYH�RI�OLIH��DUH�ZHOO
NQRZQ�IRU�WKH�ZDUP�UHVSRQVHV�WKH\�HYRNH����WKH�MR\�DQG�LQQRFHQFH�RI�FKLOGKRRG�

7KLV�SUROLILF�DUWLVW�KDV�SDLQWHG�WKH�FRYHUV�RI�VRPH�����DGXOW�DQG�MXYHQLOH
ERRNV��WKH�&'�FRYHU�RI�:DOW�'LVQH\�3LFWXUHV�VRXQGWUDFN�RI�§7KH�/LRQ�.LQJ�¨
IXOO�SDJH�IXOO�FRORU�DGYHUWLVHPHQWV�LQ�3HRSOH�PDJD]LQH��DQG�WKH�)UDQNOLQ�0LQW
&ROOHFWRUªV�(GLWLRQ�3ODWHV�WHGG\�EHDU�VHULHV��WR�QDPH�D�IHZ�����:LPPHUªV
LOOXVWUDWLRQV�IRU�3DWULFLD�0DF/DFKODQªV�$OO�7KH�3ODFHV�7R�/RYH�DGGHG�WKH
SRWHQW�YLVXDO�LPSDFW�IRU�WKLV������QRPLQHH�IRU�WKH�$PHULFDQ�%RRNVHOOHUV
$VVRFLDWLRQªV�$%%<�$ZDUG�IRU�FKLOGUHQªV�OLWHUDWXUH�

:LPPHUªV�IRUPXOD�IRU�VXFFHVV�FDQ�EH�IRXQG�LQ�WKH�ZRUGV�RI�KLV
JUDQGIDWKHU��§<RXªYH�JRW�WR�ILQG�VRPHWKLQJ�\RX�ORYH��EHFDXVH�LI�\RX�ORYH�LW�
\RXªOO�JHW�JRRG�DW�LW�����¨�DQG�:LPPHU�ORYHV�WR�SDLQW�
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